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SUBJECT: BILATERAL FINANCIAL ISSUES:BOND SETTLEMENT 
REF: STATE 99936; BUDAPEST 1621 

1. BONDHOLDER'S COUNCIL HAS JUST RECEIVED VERBAL SEC GO- 
AHEAD FOR SIGNATURE OF AGREEMENT AND BONDHOLDER'S LAWYERS 
ANTICIPATE RECEIVING ACTUAL SEC "NO ACTION" LETTER TODAY. 
FINALIZATION OF AGREEMENT COULD NOW COME AS SOON AS NEXT 
WEEK, PROVIDED LAWYERS ARE SATISFIED WITH LEGAL INSTRUMENTS. 
AKAR AND WOODS HAVE EXCHANGED TELEXES ON ABOVE. 

2. COUNCIL DOES NOT ANTICIPATE THAT EITHER PARTY WILL NEED 
TO TRAVEL TO CONCLUDE THE AGREEMENT. AND NO FURTHER NEGO- 
TIATION SHOULD BE REQUIRED. 

3. EMBASSY WILL BE INFORMED OF FURTHER DEVELOPMENTS. MAW 
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